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STAKEHOLDER UP-DATE  

This stakeholder up-date summarises Navarre’s (NML) 
activities over the last several weeks, including the recent 
announcement on the purchase of Evolution Mining Limited’s 
(Evolution) Mt Carlton Mine in Queensland. NML has 
committed to providing a summary of ASX-releases and 
updates on its exploration program and other activities to 
stakeholders.  

NML Now a Gold Producer 

The acquisition of Evolution’s Mt Carlton operations in 
Queensland immediately transforms NML into a self-funded 
gold producer with premier exploration assets in Victoria and 
Queensland.  

Mt Carlton is a gold mining operation located approximately 
150 kilometres south of Townsville. 

Mt Carlton will become a cornerstone asset with identified 
near mine and greenfield exploration upside for NML to 
leverage its expertise in gold exploration underpinning future 
mine life extension and expansion. 

The Transaction is consistent with several of Navarre’s 
previously stated goals of: 

1. transitioning from mineral explorer to become a 
significant Australian gold producer; 

2. generating strong cashflows to finance resource 
growth through exploration success; and 

3. continuing to examine transformational 
opportunities to grow the business. 

Mt Carlton is expected to produce 45,000-50,000 ounces of 
gold in the 2022 financial year. 

Despite NML’s size, the Company aspires to reflect the best 
values of larger companies, such as Evolution. 

To this end, Navarre will seek to deliver to the high watermark 
of asset stewardship, ESG and community relations set by 
Evolution at Mt Carlton. 

 

 

The Commitment to Victoria Remains Strong 

NML remains strongly committed to Victoria. NML has 
invested over $10m in exploration in the last 12 months and 
plans to invest a further $10m in the next financial year.   

NML continues to employ 40-50 local people as staff and 
contractors. Together, we are engaged in the following 
activity: 

Stawell Corridor: 
• Complete 5,000 metre diamond drilling program at 

Adventure and Resolution lodes. 

Glenlyle Intrusive Complex: 
• Drill test a large geophysical target beneath the 

Morning Bill prospect recently identified from a 
major geophysics program. 

St Arnaud Gold Project: 
• Complete 9,000 metre diamond drilling program. 

Tandarra Gold Project: 
• Planning next steps following completion of recent 

diamond drilling program. 

New Project Platypus MOU 

NML and Project Platypus have signed a new Memorandum 
of Understanding (MOU).  An exciting feature of this MOU is 
a bio-links program that will see 6,000 trees planted over the 
next 3-years within the Great Western or St Arnaud areas. 

At all times Navarre adheres to the Victorian Government 
Code of Practice for Mineral Exploration. 

Yours sincerely, 
 
 
Ian Holland 
Managing Director 
Navarre Minerals Limited 
For further information, please visit www.navarre.com.au 
E: info@navarre.com.au 
T: +61 (3) 5358 8625 
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Figure 1. Location of NML’s western Victorian mineral projects. 
 

 
Figure 2. Mt Carlton operations at night 


