
 

 

STAKEHOLDER UPDATE – AUGUST 2021  

This stakeholder update summarises Navarre Minerals 
Limited’s (NML) Quarterly Activity Statement to 30 June 2021. 
NML has committed to providing a summary of its ASX-
releases, up-dates on its exploration program and other 
activities to stakeholders.  

Key Activities  

1. Continuing to advance the maiden inferred Mineral 
Resource of 0.3Moz for the Resolution and Adventure 
prospects. 

2. Investing $4.3M in exploration during the quarter, which 
flows into jobs, local contractors and services. 

3. Commencement of first diamond core drilling over the 
main producing areas of the historical St Arnaud 
Goldfield. 

4. Completion of a maiden diamond drilling program on the 
Glenlyle tenement revealing Morning Bill’s best gold and 
copper assays to date including 16.5g/t gold and 1.2% 
copper. 

5. Expansion of a high-grade gold-bearing quartz reef on 
the Macnaughtan prospect within the Tandarra Gold 
Project. 

NML Plays its Part in Victoria’s Future 

The Australian Bureau of Statistics (ABS) data on minerals 
exploration in Victoria for The March 2021 quarter result is the 
highest quarterly value (AUD$51.4 million) ever recorded in the 
state.  Compared with the previous quarter, Victorian mineral 
exploration expenditure increased by 20.1 per cent (AUD$8.6 
million) — from $42.8 million (Dec 2020) to $51.4 million (Mar 
2021). 

From a western Victoria perspective, NML is playing its part. 

 

Forward Looking Activity 

NML expects to continue the level of exploration activity 
across its tenements within Western Victoria. Most 
significantly, diamond drilling will continue at our flagship 
Stawell Corridor Gold Project where we see potential to 
convert our recently announced exploration target into 
additional mineral resources.  NML’s forward activity includes:  

Irvine basalt dome: 

• Complete 5,000 metre diamond drilling program at 
Adventure Lode. 

Glenlyle Intrusive Complex: 

• Report results for remaining diamond core drill 
holes. 

• Complete major geophysics program to assess the 
potential of the broader gold-base metals system  

St Arnaud Gold Project: 

• Complete 4,000 metre diamond drilling program. 

Tandarra Gold Project: 

• Report results for remaining Tomorrow diamond 
drill hole and plan next steps. 

 Project Platypus Partnership 

• Renewing our partnership with Project Platypus for 
environmental and conservation and other Landcare 
activities.  This will include tree planting. 

At all times Navarre adheres to the Victorian Government 
Code of Practice for Mineral Exploration: 
 
Yours sincerely, 

 
Ian Holland 
Managing Director

 

https://earthresources-mdv.createsend1.com/t/r-l-tlidjykt-otrhduuuyr-h/
http://earthresources.vic.gov.au/earth-resources-regulation/licensing-and-approvals/minerals/guidelines-and-codes-of-practice/code-of-practice-mineral-exploration
http://earthresources.vic.gov.au/earth-resources-regulation/licensing-and-approvals/minerals/guidelines-and-codes-of-practice/code-of-practice-mineral-exploration
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Figure 1. Location of Navarre’s western Victorian gold projects. 
 


