
 

 

1 April 2021 
Stakeholder Update 

This stakeholder up-date summarises Navarre’s (NML) 
exploration activity across western Victoria. NML has 
committed to providing a summary of ASX-releases and 
up-dates on its exploration program and other activities 
to stakeholders.  

Maiden Mineral Resource & Exploration Target 
NML is pleased to announce a maiden Mineral Resource 
Estimate (MRE) and Exploration Target (ET) for the 
Resolution and Adventure prospects within the 
Company’s 100%-owned Stawell Corridor Gold Project 
(SCGP) in western Victoria (see Figure 1).   

A combined MRE of 304,000 ounces of gold was 
announced and is expected to be the first instalment of a 
growing resource base for the SCGP.   

An ET range of between 280,000 – 420,000 ounces of 
gold has also been determined from the recently 
completed diamond drilling campaigns.  

Significant potential exists to increase the size of the MRE 
with further drilling planned to convert the ET at both 
Resolution and Adventure prospects, where 
mineralisation remains open at depth and along strike.  

All drilling data used in the MRE has been collected from 
Air Core (AC), Reverse Circulation (RC) and Diamond (DD) 
drilling completed between November 2016 and February  
2021. 
 

Examples of high-grade drill core from Resolution (upper) and 
Adventure (lower) prospects  

 The Geological Journey  
Since 2015 Navarre has been exploring for gold deposits 
along a 70 kilometre extension of a corridor of rocks that 
host the six million ounce Stawell and one million ounce 
Ararat goldfields – “The Stawell Corridor Gold Project.”  
The Project area is located near Stawell, 240 kilometres 
northwest of Melbourne, Victoria. 

A key feature of major gold deposits along this ‘Corridor’ 
is that they are hosted in meta-sediments on the margins 
of Cambrian basalt domes.   The operating five-million 
ounce Magdala gold deposit in Stawell is the best 
example of this style of mineralisation 
(https://www.youtube.com/watch?v=gropjZwl3_k)   

The Company is now drilling at the Adventure 
prospect with the aim of converting the ET to 
additional mineral resources.   

NML believes there is a high likelihood that this 
campaign will significantly add to the resource base. 

Throughout the long history of exploration in Victoria, 
discovering gold has generated significant economic 
productivity.  NML is proud to be contributing to our local 
economy, especially during these challenging times. 

NML’s exploration program, stakeholder engagement 
and sustainable management of the environment is in 
accordance with the Victorian Government’s 2018 – 2023 
Minerals Resource Strategy.   

At all times Navarre adheres to the Victorian Government 
Code of Practice for Mineral Exploration: 

http://earthresources.vic.gov.au/earth-resources-
regulation/licensing-and-approvals/minerals/guidelines-
and-codes-of-practice/code-of-practice-mineral-
exploration 
 
Yours sincerely, 
Ian Holland 
Managing Director  
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Figure 1:  Location of the Stawell Corridor Gold Project 

 


